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A global technology company 

serving the Energy, Water and 

Communications industries

550+
Customers 

Globally

80+
Countries

48/50%



To transform our customers 

from ‘utilities’ to suppliers of 

new essential service products

To enable CSPs to innovate 

freely, and seize the 5G 

opportunity
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1H19 1H20 

A$m Hansen Sigma Group 

Operating Revenue 112.4 109.4 34.9 144.3

Other income 1.4 1.0 0.2 1.1

Remuneration (66.3) (65.9) (21.6) (87.5)

Other expenses (24.4) (22.7) (10.6) (33.3)

R&D Exp Capitalised 5.3 5.8 1.4 7.2

Total expenses (85.4) (82.9) (30.8) (113.7)

EBITDA 28.5 27.6 4.2 31.8

Non-recurring items 2.3 2.3

Underlying EBITDA 28.5 27.6 6.5 34.1

Underlying EBITDA Margin 25.3% 25.2% 18.6% 23.6%
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1H19 2H19 1H20 Lease 1H20 

A$m Comparable Reversal Reported 

EBITDA 28.5 24.6 31.8 3.7 35.5

Working capital/other (8.0) 7.6 (7.8) 0.3 (7.5)

Net interest (0.6) (1.4) (3.7) (0.6) (4.4)

Income tax (3.5) (3.2) (5.4) (5.4)

Operating cash flow 16.3 27.6 14.9 3.3 18.2

Capex (0.9) (2.1) (2.8) (2.8)

Capitalised development costs (5.3) (5.6) (7.2) (7.2)

Free Cash Flow 10.1 19.9 4.9 8.3

Acquisitions 0.0 (159.4) 0.0 0.0

Transaction costs & deferred remuneration (4.3) 0.0 0.0
Share issues 0.4 0.1 0.3 0.3

Borrowing proceeds (payments) (4.7) 165.5 (8.0) (8.0)

Repayment of lease liabilities (0.1) (3.3) (3.4)

Dividends (net of DRP) (7.3) (5.3) (4.9) (4.9)

Net Cash Flow (1.5) 16.6 (7.7) (7.7)

FX impact on cash balances 0.4 (0.5) (0.7) (0.7)

Cash Balance 22.2 38.3 29.9 29.9
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Operating AASB 16 

1H19 1H20 lease expense Depreciation 1H20 

A$m Comparable Reversal & Interest Reported 

Operating revenue 112.4 144.3 144.3

Other income 1.4 1.1 1.1

Operating expenses (85.4) (113.7) 3.7 (110.0)

EBITDA 28.5 31.8 3.7 35.5

Depreciation (1.9) (2.1) (3.4) (5.5)
Amortisation of R&D (3.4) (4.2) (4.2)

Amortisation of acquired intangibles 1 (5.8) (11.1) (11.1)

EBIT 17.3 14.4 3.7 (3.4) 14.7

Net interest (0.6) (4.3) (0.6) (4.9)

Net FX gains (losses) 2 0.3 (0.7) (0.7)

Profit before tax 17.0 9.4 3.7 (4.0) 9.1

Income tax (4.1) (1.5) (0.8) 0.8 (1.5)

NPAT 12.9 7.9 2.8 (3.2) 7.6

EBITDA normalisation

EBITDA 28.5 31.8 35.5

Non-recurring items (pre-tax) 3 0.0 2.3 2.3

Underlying EBITDA 28.5 34.1 37.7

NPATA normalisation

NPAT 12.9 7.9 7.6

Add back: amortisation of acquired intangibles 5.8 11.1 11.1

Add back: tax adjustment on amortisation (1.1) (2.6) (2.6)

Add back: non-recurring items (net of tax) 0.0 1.7 1.7

Underlying NPATA 17.7 18.2 17.9

Adjusted EPS (Based on NPATA) 9.0 9.2 9.0

EPS (Based on NPAT) 6.6 4.0 3.8



A$m Jun 19 Dec 19 

Cash 38.3 29.9
Receivables 49.5 62.4
Accrued revenue 27.8 26.4
Prepayments / other 7.9 12.2
Current tax asset 0.2
PPE 11.0 12.1
Right of use assets 24.1
Intangibles 402.8 389.3
Deferred tax assets 4.6 3.5
Other non-current assets 3.1 2.9
Total Assets 545.0 563.0

Payables 21.2 23.1
Unearned income 27.1 34.0
Current tax 1.8 0.0
Provisions 15.3 14.3
Borrowings 186.5 180.4
Lease liability 0.1 24.8
Deferred tax liabilities 44.3 41.3
Total Liabilities 296.1 318.0

Net Assets 248.9 245.0
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